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DAMAYAN SA CAVITE COMMUNITY
MULTIPURPOSE COOPERATIVE

2, DACCO Bldg,, #40 Ancbu Rood, Anabu -8, Cify of Imus, Cavite
COA Registration No, 9520-04005019 ToN: 203-656-279-000

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The Manogemen! ol DAMAYAN SA CAVITE COMMUNITY MULTIPURFOSE COOPERATIVE is
responsible for alf information and representotions contained in the Annual Inceme Tax Return
for the year ended December 31, 2024. Monogement is ikewise responsible for all informotion
and representalions contained in the financial statements accompanying the Annual Income
Tax Refurn of Annual Information Return coverng the samae reporting penod. Furthermore, the
Management is responsible for all information and representations contained in all the other
tax retums fled for the repording period. Including, bul not limited, 1o the value added fax

and/or percentage tax relums, wilhholding tox returns, documentary stamp fax relurns, and
any all other tox refums.

In this regard, the Management affims that the attached oudited financial stalements for the
yeor andad Dgce-mbar 31, 2024 ond the accompanying Annual Income tox Relurn are In
accordonce with the books and records of DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE

ﬁGﬂPEEAIIVE. complele and corect in all malerial respects. Management likewise alfirms
al

a. the annualincome tax refurn has been prepored in accordance with the provisions
of the National Internal Revente Code, as omendad, and perfinent lax regulations

and other siuvances of the Department of Finance and the Bureau of Infemal
Revenue:

b, any disparity of figures in the submitted reparts arising from the preparation of
finoncial stolements pusuant to finonciol  accounting  standards and  the
preparation of tha income tax relun pursuant 1o tax cccounling rules has been
reparted asreconciling itern: and maintainad in the company's books and records
m accordance with the requirements of Revenue Regulalions Mo 8-2007 and other
relevant ssuances;

&, the DAMAYAN 5A CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE hos lited all
applicable tox returns, reports and statements required o be filed under Philippine
tax lows for the reporling perod, and all taxes and ather iImpositions shown thereon
o be due ond payable hove bean pald lor the repoding pariod, excepl [hoses
contested ingood foith,

JEANIFER/B. MAGLENTE
Treasurs

Signed this 13 day of March 2025



DAMAYAN SA CAVITE COMMUNITY
MULTIPURPOSE COOPERATIVE

<F. DACCO Bidg.. #40 Ancby Road, Anabu IFB, Ciy of Imus, Cavite
CDA Reglitration No, 2520-04005019 TIN: 203-454-279-000

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The managemeni of DAMAYAN SA CAVITE COMMUNITY MULTIPURFOSE COCPERATIVE is
responsible for the preparation and fair presenialion of the financiol stoterments, including the
schedules attcched Iherein, for the years ended December 31, 2024 and 2023 in occordance
with the prescribed finonciol repodting framework indicoled therein, and for such internal
confrol 05 monagement determines is necessary 1o enable the preparation of finoncial
statemants that are free from malterial misstatement. whether due 1o fraud or emor.

In Rreponng the imanciatl siatements, manogement i resporisible for assessing the company’s
abifiity 1o conlinue s o going concem, disclosing, o: applicatle. malers reloled 1o golng
concern and wsing the going concem basis of accounting unless management either intends
lo Fquidale the company or 1o ceasa operalions, or has no realistic alermative 1o da so,

The Boord of Direciorns is responsibie for ovarseeing the company’s financial reporting process.

The Boord of Directors reviews and approves the financial statements. including the schedules
aftoched therain, and submifs the same to the members,

GENEROSO F, RAMOS, JR.. Ihe independent auditor appointed by the members, has oudited
the financial slofements of the DAMAYAN SA CAVIIE COMMUNITY MULTIPURPOSE
COOPERATIVE in accordance with Philippine Standards on Auditing. ond in his repert ta the
members, hos expréssed his opinion on the faimess of presentation upon completion of such
audit,

DIOSO 5. Dl
hairperson olAhe Boord

~

JEAMIFER B, MAGLENTE
Treasurar

Signesd Ihis 157 day of March 2025




GENEROSO F. RAMOS, JR.

Cerfified Public Accountant

STATEMENT OF REPRESENTATION
T THE COCPERATIVE DEVELOPMENT AUTHORITY:

In connection with my examinalion of the finonclol stotements of Damayan sa Cavite Community
Mulfipurpose Cooperalive for the perod ended December 31, 2024 that are herewith submitted
lo the Cocperative Development Authority, | heraby represent the lolliowing:

. That soid finoncial statements herewith alfoched are prepored and presented in
accordance with financial Reporting Framework for Cooperativesin the Philippines:

Z, That in the condyuct of my audit, | adhered to the Philippine Standards on Audifing gnd
the Standard Audil System for Cooperofives as required by Cooperative Developmant
Authorify;

3 Thc:l_L am guaihed i provided lor In Seclion .8 of the Code ol Professional Efhics tor
Carlified Public Accountants and Arlicle 80 of Republic Act 9520 (Cooperative Code of
the Philippines):

4. Thal | am fully aware of my responsibiity os an independent auditor for the audit report
zsued and attached 1o the finangial stotements and the sanchons fo be besfowed on me
far my misreprésentations that | may have willingly or unwillingly commitfec:

5. That | nor ony member of my immediate lomily do not have any direct or indirec! financial
mterest with the cooperative:

&, Thot | am nol an empioyes nor on officer ol o secondary cooparative or tarfiany
coopearative ol which this cooperative & a member;

7. Tha!l | am nol an employee of the Cooperolive Developmant Authodty nor hove |
angaged an amployee of the CDA in the course of oudit! '

8. Thatl make represantalion in my individual capocity:

¥, Thal | am a member In good standing of the Philippine Institufe of Cerfified Public
Accountants, Cavite Chopier.

It is howevear, undentood thal my accountability is basad on matter within the normal covarage
o -an audil conducted In goocorgance wirh Fhiipoine Standords on Auditing ona he Standard

Audit System for Cooperatives.

CPA Corificofe Mo, 151474

BOA Accredilation Mo, 8184 valid vuntil Dctober 31, 2027

CDA Accraditation - CEA Mo, 1378, valid unfil March 2, 30

BIR Accredilalion No.:. AN 07-007 404-001-2025, issued on 2046/ 2025, valid unfl 2/4/2028
BTR Mo, CIZ764197. January 3, 2025, Imus City, Cavite

TiMN 173307 57-000

March 15, 2025

Eik 1, Lot 494, Istana Sutd, Malagaeang I-E. lmus. Cavite 3103, Philippines

Empil = giremaosir cpadigmadl, casm
Contact No, U200431010




GENEROSO F. RAMOS, JR.

Certfied Publc Accounfant
Blk 1. Lot 494, ktona Subd,, Malagasang FE, mus, Cavile
Enuligrnnw.cpuﬂgnm@um Contact Mo: 0F20842-1019

INDEPENDENT AUDITOR'S REPORT

The Boord of Dlreclons ond General Assambly
Domayan sa-Covite Cammunity Mullipurpose Cooperative
Arsabu, imus, Cavita

Cpinien
| haove oudited the occompanying financial statements of Da i

: _ mayan so. Cavite  Comenunity
Mulfipurpote Cooperative, which comprise the stotement of financial condition 0s @ December 31,
2024 and December 31, 2023, and the statement of operations, slatemeant of changes in equity and

stotement of cash flows for the years then ended, and notes fo the finoncal < - -
summary of significant cccounting policies. atements. mcludirg o

In my opinion. except for the possibie effects of The rmatier desoribed in the Basis i -
parago ph. the occompanying finoncial stalements prasent fairly, in all molaric rar?p;;mu? :i:-;dh?mp:val:?;
position of I:I?n‘h:rmn s Cavile Commumity Mullipurpose Cooperofive as at Decembar 3, 2024 and
2023, and ol its indnckal pelormance ond its cosh flows for the vears then ended in accordonce with
Phiippine Financial Reporting Framework for Cooperatives,

Bosiz for Qualifled Opinion

As Cscussed in Notes 5 [Aging of Past Due Accounts for Loan Receivables and the recognition of
Allowance for Probable Losses on Loans), 1o the accompanying financial statements, thers & an
underbogking of aiiowance of probobie losses for loan recevables amounting 1o F1.628, 180 computed
based on the provisoning mandoted by the Phiicpine Fnancial - Repading  Fromawork o
Cmfmllvm. Corsequently, the resull of oparotiong & ovemialed duee o the woid undaerbooking of
L= Tk,

| conducted my audit in accordance with Philippine Stondonds on Auditing [PSAs). My responsiblifies
urtder fhose standands ane furfher described in fhe Auditors Responsibilities for the Audit of the Finonciol
statements sechion of my repor. | am independent of ine Coopeative i aoooidanos wilh ihe Codes
pf ‘Ethacs for Prodessiondl Accourtants:in the Prllippines and | have fofiied my oifher ethical
responsipilitie:s n occordonce with these eguiremsanis, | beleve thal the oudit evidences | hove

obtained & sulficient and appropedate to provide o basis for iy opinion.
Responsibilifies of Management and thoe Charged with Govermnance for the Financlal Stolements

Manogement & responsible for the preparation and fair presentafion of these financial stafemanis in
aceardances with Phllpping FBnanciel Roporiing Stondard: applicable to Cooperclives 0 thae
Phifppines. and fed such internal contml os monagemen! deteimings & necesory fo enable the
preparation of financial starements thal are free from matedal mbstatement, whather due to fraud o

o

in preparing the financial statémeants, manogement is responsible for assessing the Coopetative's obilty
as o going concem, discliesing os applcable matters relaling 1o going concern and wsing the going
concem basks of accounfing unless management eilther inlends fo liquidate the Cooperafive or to
Caaa oparations, or has no reaksiic alermative but fo do 5o,

Those chorged with govemonoe ore responsible for overseeing the Cooperalive's lingncial reporing
process.

Auditor's Responsibiliifies or the Audil of the Financiol Sotements

My objeciives are 10 obigin reasonable assurance about whather the financial statéments as o whole
ane free from matanal mestotemant, whothor due to naud or emor, and o ssue an auditor's report 1hat
includes my opinion. Redasonoble assurance s a high level of ossurance, bul & not o guasrantee that an
pwdil conductod in accordance wilh FiAL will abeays detec! o maleraol mistatemant when it adsis,
Missiaternents con arse from froud or emor and ore corsidered rmatenol, | individually or in the
oggregale, they could reasonably be expecied lo influence the economic deciion of users token on




GENEROSO F. RAMOS, JR.

Cerified Fublic Accounfont
Bl 1, Lot 47A, istano Subd.. Malogasang E, Imus, Cavile
Ervait: _gfrqrrrusir.cp-:la"grmitmm Coniach Mo: 0920.942-1019

the basis of these financial statements. As part of an oudit In Becordonca with FEAS | exgrche
prolessional judgment andg malntain professional skephicam throughout the audit, | also:

izentily and assess the rek of material misstotement of the financial siatements, whether due to
fraud or efror, design and perform oudit procedures resparsive o those rsks, ang obtaln audit
evicance thot is sufficient and approprdole fo provide a bass for my opinion, The sk ol ncl
detecting o material misstatemen) resuting from fraud s highar than for one resutting rom
emor. 0f roud may involve collusion, forgery, infentional omissians, misrepresentolions, of tha
everide of inhemal conirol

Obtain an undentanding of inlemal contial reievanl fo the gudit in order fo design: audi
procedures Ihal are appropriate in Ihe circumstances, but not for fhe pupose of axpressing an
opinion an the elfectiveness of the Cooperotive's intemal cantrol.

Evaluate ihe appropiotenss of accounting policies wed and the recsonobieness of
accounting estimates and related dsclosures made by manogemen.

Cﬂﬂcludfa on the approproleness of management’s use of the Qoing concem baoss of
gccounting and, based on the audit evidence cbiained, whether o matenol uncartainty exisls
rﬂh'r\_‘:ﬂ o events or condifions that may cost significon! doub? on the Cooperalivae's ablity 1o
confinue a5 o going cancem. If | conclude that o molerial unceriainiy exsts, Fam requirgd 1o
drow aftenlion in my auditor's repor to the related disclosures in the financial staterments or, if
fuch disciosures afe inodeguate. fo modify my apinion, My conciusions are bosed on |he cudit
evidence cotained up 1o the dote of my quditer's raport Howaver, future events or condiians
ey couse the Cooperalive o cease 1o confinue as a going concem,

| communicate with Ihose chorged with govemance regording, among oiher matters, the planned
scope ond: rning -of e audi and significant oudgit tindings, inCluding ory significont deficiancias in
inferral conliet thot Hdentity during my aucdt,

Report on the Supplementary Information Required Under Revenve Regulations 15-2010

My audit was conducted for the purpose of forming an opinion on 1he basic finoncial stotements token
ab o whale, The supplomentary information on towes and Bense less n the related Noles to ke
fingnciol stolerments i predented or purposes of filing with the Bureow of Intemal Revenue and s nol o
fequmed pan of the basic inonciol siatements.: Such information & the responsibility of manogemant,
e niormafcn fhos been subected 1o the auditing procedurss applied In my owdit of the basic
finongial siofermants. In oy ooinion, (ne nfomnoton 5 1oy slaled in ofl mabenal respacis in relation to
ihe basic financial stalements loken s whola.

MOS, JR., CPA

CPA Cerlificadte Mo, 151474

BOA Accrediiabion Mo, 8182 valid unii Oclobar 31,2027

DA Accreditation - CEA No. 1378, valid until March 2, 2030

BiR Aconeditghbon Mo, AN OF-007404-D01-2025, ssuad on 206/ 20025, vald urtl 2,.’.:.;24]2_13
PIR Mo, CI27&6197. January 3, 2025 Imud City, Covile

T 1731 30-7 55000

March 15, 2025
Frus City, Cavite




DAMAYAM SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE
CDa Regishation Mo, $520.04008010

STATEMENT OF FINAMNCIAL CONDITION
As-af Dacember 31, 704 and 093

rAmountyin Fhilpping Pesos)
Motes 2024 2023
ASSETS
CURRENT ASSETS
Ciessh and Cosh Equivalents a4 b Rl AT L B
Lodrg and Becaivalles " B2, 165 AP T524)
Imveritorio: . 454422 03 100
Dinhoe Cument Assaly 2y T 550 7 268
latal 111.790.357 77 044 745
HOMN-CURRENT ASSETS
Loan Recalwables - MonLumant 48 AT RGO A5T Ja,31 4,409
hinanchal Assels gl Cog ] 17 IT2.E95 & 435 7 34
Praporty. Plant And Equiprment A 47,290,592 45 478,003
Qither Funcis ond Deposits 21 BPd, Ha Y e
Cthar Hon-Curani At 24z F3TE2B B2RRTS
Total | 16,048,375 H0007.411
TOTAL ASSETS 337 338,756 147,972,157
T T —— A — -
LUABILITIES AND EQUITY
CURRENT LIABILIMES
Deposi| Liabilitieg 213 117,541,555 TEEA DL
Trade and Ciher Payabies Z i & 309 577 | 21,304
Accrsd Copenses 215 LAal 154 | 795
Due 1o Unian Fedemalian (CETF) 208 A15500 269,530
Intarest on Shore Coplilal Pavabile 27 2 BE0 7R5 2641395
Patronage Retund Payobie < 18 1.236.467 1027
Olher Cumrént Uabiifies 2% 22544 21,609
Tolai 127,448 577 103,097 440
MNON-CURRENT LEABILITIES
Leain Perpoble Long-Term .20 FLRRELE: | 843,107
Member Benetity and Ofher Funds Payabie 22 G424 =
Retfirmment Fund Payabie 2 22 ¥P4.627 784,354
Tolol PE%36,787 ?I:-_Efﬂrl!-':'
SSTAL LABTES 133 385 90r WOG, RS, 10D
m:un:nnau Equity .23 $0ia16.242 SOE e
Donations and Granty 2. 24 4025611 b
Sloabutony Furals 2 75 A 933 7 3.&‘?.3.'!.;"4
Tatal 73,953,785 :2.2-1-;.0.&?
T27.908. 754 T&T F72. 157

fSes oocompornynn nolfes o Tnance shafements)




DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE

CIA Reglstralion Bo, $HR0-04005015

STATEMENT OF OPERATIHONS

For this yoors andesd Docembsie 31, 2024 and 2023

{Ampundy in Fhifppéng Pogog)

Mobes 2024 2023
REVEMUES
Incorme from Crockt Cooaralion: 2 28 24,243 4231 17 3567 4684
Income from Service Oparations .27 1927 Bal 1EF3 20
Income fom Confumer Cperaton 2. 25 478,081 FAR019
Oithet Income 2 2% 2126704 2727 8%
GROSS REVEMUES ?E.??ﬁﬁB? 21,708,717
EXPEMLES
Financing Cost 2,30 4,850,358 A557935
Adminisirative Cost 23 18,034,850 |2 828.747
__TOTAL COST . 22.925.078 14,386, 683
MET SURPLUS BEFORE QOTHER ITEMS 5870959 5,321 834
ADD; OTHER ITEM
__Price Yeor Adjusimen! 232 460, 437 88,770
TOTAL OTHER ITEMS 440437 &8,770
INCEOME TAX EXPENSE 233
NET SURFLUS £ 331398 5.3%0, 404
_—
"DISTRIBUTED AS FOLLOWS
" Reserve Fund 2, 25 247,707 537,060
Educalion ond Training Fund 2,25 316,570 2AR 530
Due to Unisn and Fedemiian (CETFR) b ol . 316570 2E9 5530
Cotional Fund 2. 25 443,198 ATTA42
Community Development Fumna 225 189 947 141718
interest on Share Capital Payaiole 297 2,880,785 2.4641.398
Palrenage Refund Payabile 218 | 234,622 1,132,027
NET SURPLUS AS DISTRIBUTED 5,331,396 5390404

(568 GCoompanyIng Notes 1o InGncial statemants]




DAMAYAN 3A CAVITE COMMUNITY MULTIFURPOSE COOPERATIVE
CLwh Reglstrglion Mo, $520-04005019

STATEMENT OF CHANGES IN MEMBER'S EQUITY, STATUTORY FUNDS,
DUE TO CETF AND DONATIONS AND GRANTS
For the yean ended December 31, 2024 and 2023
{amaunis in Philippine Pasos)

Nohes 2024 2023

MEMBERS EQUITY

Tty oo vt Pt vzt e st henl carmoani v e P ADU00E,000, of wiich P1S0 000,000 wore for
commom dhores ond P 10000 000 were for predamed thores

Shore Copitol - Comman. Beginning 53,321,800 45,108,000
Add Agditional Copital Bulld Up P56 400 | 2470 5l
Lavss: '-"'JTIhd-lcrwnl_:. in Copital (4,254, 748}
Share Capltal - Commen, End 42,578,200 53,321,800
Share Capital - Prelered, Beginning 2,548, 100 3484900
AckE: Adchiiorod Cophiof Build Lo 1359900 126,300
Livss: Wikhdrensols in Copital :
"~ Share Capltol- Prefermed. End 6,008, 000 I[::ll EJ
__Deposh for Share Capital Subscriplion 30.047 31.774
Tatal 21 816247
STATUTORY FUNDS
Rixsarde Fund
Beginning Bokonce 15015 2,405 954
Alpcofion from net ks wAR 537080
Actual expandiues
Eﬂnﬂ bBobonce 225 3,774 724 15
Opfiondad Fund
Baginning Balomco BAA O & ST
Adtessorion o net sunpdus 443198 AT 34T
Achoc expenditunes (7T 07 6)
Ending Balance FIFL] d57 195 BB6.OT4_
Community Development Fund
Beginmng Bolance FAR-C 145,345
Allccabion from nel supius 189 948 160,718
Actiual sxpanditures [141:255) {145,108
Eoionce Z. 43 189,942 141,955
Eoiuoiion ong lraiming Hnao
Baginning Balance 269,530 23.047
Allccotion fromm net s Jié500 269,530
Aciual expendhoe (2%, 23] [253.088)
~_Ending Ealance — T2 14,847 J89.530
Total Statutory Funds 4733737 4982374
Donalions and Grants
Beginring Boloncea 402811 02811
Aciditional
Custsi
gt T3 AT T
TOTALEGUITY 73,950 787 52,747,059
—_——— T e
DUE FROM UNION/FEDERATION
Beginreng Bolonce REL R TS0 068
Allocation fom net surplus 314,570 269330
Changet (578, 594
Ending Bolance 2 16 314,570 528,598

(MR DCCOMPOE ndles fo inonci Soemenis)




CAMAYAN 5A CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE
COA Reglitrolion Mo, 93004005019

STATEMENT OF CASH FLOWS

For the years ended December 31, 3024 aond 2023

[Amaunis in Phiippine Pesas)

MNotes 2024 2023
CA5H FLOWS FROM CPERATING ACTIVITIES
Cosh Provided by Openation:
el Surpius for allocation 433139 5,390,804
Depraciation .31 AV BAD A58 111
Armariizaiion 231 68,830
Pravision for Probabbs Lodses on Loans 2.3 1.333.018 8,477
Relifemant Banefi! 231 212,273 174813
Prior yirar Adjustment 232 [460, 437 (83770}
Clpenoimg rcoime Selore Waﬂm Chemges 10.034,131 7 320,065
Changes in Assats aond Liobilifiss;
Decreoe [Increcse) in;
Loans and Recehabes 2.5 122,295,924 (14,330,148}
Irventories 2 {3132 [125,074]
Other Curent Assets 57 107737 140,784
Increase [Decreaie) In;
Trade ond Accournts Payabies 214 2488198 320,653
Accrued Expenses 215 (B&.BOS) 5B3, 492
Loon -Poyvable - Cument &0 . [4. 742 727)
Due to Union/Foderation [CETF Y 47040 10,462
Cithar Cimmant Liobsitas 2.1 1,337 [354,463)
Net cash fram ac {7,455 607} (11,014,774)
CASH FLOWS FROM INVESTING ACTIVITIES
Decrense [ncraoses) e
Loan Receivabie - Non-Current 14,951,215 |13,042.574)
Finoncicl Assets Al Cost 2% - [1,178.254)
Irvestmant Property 29 (11076341
Property, Plant ord Equipmient 290 [3.B12.559) (5, 235, 500
Compiierization Coss 2EIRET
Oiiter Funids and Depasits 211 [100,587) (142371}
Ciher Non Cumment Assets 212 aF5, &7
Ofmer Mar Cument Linhiltmes 2zl ﬁ.fil &.a578
Net cash from Inv Gefivities [Z9.339.751)  (23,612,153)
CASH FLOWS FROM FINANCING ACTIVITIES
e renise |Deareose) o
Paid Up Share Capital 2,23 10,614,576 s TR
Loaons Poyoble 2,720 23.090.831 2,500, 000]
Derposil LioksEles 213 21357, 73% 25171283
Payrnent of interest on Shore Coplial Payabie 2017 |2A41,3%4) [2.720.213)
Pavrment of Paironoge Refund Povable 218 (1.0 32.027) {#04,738)
Utiiization of Stotutory Funcs 2,25 |1.308,254) [424,174]
Nel cash from financing acivities 49 981 45% 27,996,079
Net Increase {decrease] in Cosh and Coash Equivalents 10,286,101 [6.633,048]
Cath and Cash Equivalents, Beginning

ash o ;
fiee occompanng nodes fofmoncis? sfatemeents)

2779138

& 412, 184




DAMAYAN 38 CAVITE COMMUNITY MULTIPURFOSE COOFERATIVE [DACCO MPC)
ZF DACCO Blag #40 Anabu Rood, Anobu I8 Imus Clty, Cavite,

MOTES TO FINANCIAL STATEMENTS
As-of ond for the year ending Decamber 31, 20024 and 2003
| dresnits in Phaopine Pasts]

1.

GEMERAL INFORMATION

DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC) formarty
DAMAYAM SA ANARU [I-8 CREDIT COOPERATIVE |refened hersinaller o "Cooperative”| was
registered and opproved with e Coopardtive Deveioprment authorty [CDA] on AuguEt 28,
1999 under Cerlificote of RegikhrationConfirmnation Mumbear LGA o, 4129,

On December 28, 2009, it has complied with the requirements prescribed by 1he aulhoriy for
the ksuance of Mew Cedificate of Registalion under Aricle 144 of RA: 9520 otherwise
knziwin Gs the "Phifppine Cooperafive Code of 2008 with Reg. Mo, $520-04005019.

O Ostolber 10, 2017, he Cedificate of Amandmants Mo, $520-.04005019-3 wos issued for the
approved amanded Arlicies of Cooparafion ond By-Laws by ihe Cotperative Devalopman
Authiordly in Colemia City, Logung.

The Cooperative wos ssued o Cerificate of Tax Exemplion No, COOP-74-21-RR-094-ROG-
0544 dated August 18, 2021 valid until August 18, 2024

ne cooperative organized o5 o mulfiourpose cooperative and the mon objectives are o
engoge in deposit and credif operations, fravel and tour ogency, consumar siore ooenalion,
bil payment, proparty rentol, and photocopying, 10 lemination ond other relafed services
and other objectives and purposes provided for under B.A, 4938, o omended by Bepublic
At Mg, T2

The: registedad office oddness-and place ol Dusiness of e coopamative & F DACTD Bldg
# 4l Armbu Boad, anaba (18 s Cily, Cavite,

Status of Operation

The accampoarying finoncial siotements- bove bean prepared on o going concam boss.
which confemplale tne reaination of aoeds and settliament of hobiitas n the nomal couwnse
of businets,

rl s Financlal Statemant;

AR g e - L= £
Thase financial stalements of the coopenative for the yeor ended December 3], 2024 were
authoimed for issue by the Boord of Directors on March 15, 2025.

SUMMARY OF SIGNIHCANT ACCOUNTING POUCIES

To fociitate the understanding of the financial sfotements. the more significant accounting
policies and proctices of the Cooperative ane summaonzed as follows:

i1 Boss of Praponation of Financha Siolemeanits o
The Cooperaiive’s finoncial slatements have been prepared on a histoncal Cost Bass In
accordance with ine Phiippine Financial Reporting Framerwork for Coopenatives.

1.2 Statemant of Complionce
The financial statements were prepaned in ocoordance with the Philippine Fnanciad
Reporfing Fromework lor Cooperalives, which became effective tor annucl repoling
perods beginning on o belore January 1, 2014, ond in odherance 1o the l:c-apemlﬁve
jows, Bsped policies, rules ond reguiations and cooperative principies and Drochices
whenevar appicable.

1.3 adopled Sgnificant Accounting Policias

Cazh ond Caosh Equivalents : :
Cash incledes cash on hard ond i banks, Cosh equivalents ane-shor-term, hghhy iaud

Invesimeanis that are readily convertibile fo knewn amounts of cosh and with
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)
2F DACCO Ridg 040 Anabu Road, Anabu B-8 Imus City, Covite,

MCITES TO FINARNCIAL STATEMENTS

A5 of and lar the yeor ending December 31. 2024 and 2023
[Armounts in Philippine Pesos)

matwities of three manths or less and thal are sublect o an insignificant itk of changa in
vaiue,

Fingnciol Asseds

Financial asels ore recognized in the Cooperalive’s financial stotements when the
Cooperalive bocomes o porly o the conbraciual provisions of the  Instrumen,
Trarsacfion costs ofe included in fhe inlliof measuremant of all financial asseds

The Cocperolive deracognizes a financiol assel anly whan tha confractual rights to the
cash flaws from the asset expire; o it fronsfers the financial asset ond substantially all ke
risks cnd reworcs of ownership of the asset 1o another enlity. it the Cooperative neilher
transfers nor retaing substantially all the rdsks and rewards of cwneship and conlinues to
conirol ihe ironsfemed assel, the Cooperalive recognizes its refainad interest in the asset
and an amociated liobilly for amaounts it may have 1o poy. The Cooperative’s financial
assels include cash, trade and other recelvables. financial assels ab foir volue through
peafit of loss and financiol assets ot cost,

Loans and recelvables

Loons and receivables are non-dervative financial ossels with fived or delerminabie
paymantsthol ofe not quoted in on acfive morket, The carying amaunt of the assel shall
be reduced either direcily or through the use of on aliwance account. The amount of
ihe loss shall be recognized in profit o loss.,

Loans receivable ore clossfied os curent and non-cument or pas! due aécounts, Thase
are furiner sub-classified as requilar iean receivable and special loon receivable, Inferes!
incame on these loans ofe recognized anby Upon collachions.

Loons recetvoble are presented in the finonciol statement of ity net reaizable value,
Pravision for proloabde ksses is eslmabed bosed on historical lossy expenance. curenl
economic conditions and othar sk locion obloined during the collection process. Credi
review it mode penodicaly by on officer duly delegated with such rasponsibility.

Allowance lor probable losses

Allowance ler probable losses & mointoined of a level considered adequate 1o provice
for potential lasies on leans and other rasoutces. The aliowance i increated by proviion
chorged lo operafions and reduced by net wile-olfs ond reversals. The level of
allowance i sef up ol The higher of 1he omount determined: based-on management’s
evoluglion of poleniial loses aller considerofion of prevaling ond anficipated
acanomic conditions, and the required aliowance by The Cooperalive Devalopment
Authonty bosed on its Portfolo-at-risk,

oiher Cument Assets

Oither Curren! amels corsist of prepald axpenses, advances to officers ard emploveas;
prused supplies and funeral expensas. Prepoid expenses are payments made in
advance. Advances fo olficens and employees ore duly approved cash advances for
official business to officers, emplovess and members subject 1o liquidation .'”
accordance with the policy of the cooperafive. Unused suppiies refer to cost ol supplies
on feand,

Property and Equipment

Property and equipmant are camed at cost less accumuloted depreciation. amettization
and impairment in value,
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)
2F DACCO Bidg #40 Anobu Rood. Anobw B8 mus City, Cavite,

MIESTES TOY FINAMCIAL STATEMENTS
Az of and for the yeor ending Decemiber 31, 2324 and 2023
(Amaunts in Philppine Pesos)

Expendituras incumed after the propory and equipment have been put info operation.
such as repairs and maintenance, are nomally charged to income inthe perod the
costs are incumed. In shuations whore It con bo cleory demorshated thal The.
expendilures hove resulled in an increase in the fulure economic benelits enpected to:
be abtgined from the we of an lem of propery ond equipment beyond its arginaty
assessed standard of peformance, the expendiiuret are copelaliped os-addilional costs
of property and equipmeant,

When asals are refired or ofheswise dsposed of, the cost and the relaoted occumuloted
deprecialion, omortizotion ond Impormant koss if any, ore ramoved from he accounts
ond any resulting gain or loss & crediled or charged 1o curent operations,

Depreciation i colculaled on o shraightine basis over the estimated useful ives of the
‘ossets which ronge trom-2-10 years.

rully deprecialed gssels ore refgined in the accounts uvnill thay oe deposad. and mo
furthia charge (or depreciation & made in respect 1o thote aesais. Ary gain resulting from
{hesr disposal B included in the statement of cperatons for the penod.

Fnancial Assels - Long-Term

Long-term financicl asset consists of investmeant in equily secusiiies which ang nat quoted
in achive markel ooe epecind 1oobe realied in mone thon one year from the reporling
pariog.

Other Non-Curment Assels

Okt pon-curent asals constl o cooperaive developmen! cosl, oiher funds and
deposits. computenzation cost and miscelanecus assets. Cooparalive developmant cost
rafer fo expartas incumad prior fo the actual oparatan of the coaparolive, subect 1o
arrstiibation mol exceading thred vears, Oiner funds and deposits ore restricled funds sal
guide Ior furding stalutory ond ofher reserves, such as fefremenl, member's benshts and
athar funds. This oy Be in the form of e depotiis and other securities which may be
converitle into comh when needed. Computerization cost refers 1o cost of acquisiion or
devebapment of compubar prognams-and other woltware excluding upgmading of systam,

Finonclal Uabiffies

Financial linbilifies e racognizad in the Cooparative’s finoncid sloferments whan tha
Cooperative becomes o parly fo the confrochual provisions of the instrument.
Trorsactinn costs ane included in the Initial medssurament ol all financial liokiities.

financial Tobiifies are derecognized by the Cooperative whan (he obligation under 1he
Eabiity s dischorged. conceled, or expired,

ACcrusls

Accrual are Fabilites 1o pay for goods of services thal have been received o supplied
but hove not been poid. invoiced of formaolly ogreed with the suppler. including
arrcunts due 1o employees and cooperalive members.

Deposit Uabilifies

Depost Labilites ore the llobiities of 1he cooperalive 1o its members, these are intenest-
bearing deposits made by the members that con be withdrawn anyline ot the option of
P chepositons:

Due to Union and Federolion

Due o Unicn/Federlion & the Robllity of Ihe cooperative to o federation or union io
which the cooperalive & a memiber, In complionce with Section 87 of the Cooperafive
Code of the Philippines, the cooperativie has sel asude ten percent |10%) of net surpius for
Education and Training Fund. Ore half of this amount sholl be uliized by the Cooperative
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE [DACCO MPC)
2F DACCO Biclg 40 Anobu Rood, Anatw I-B Irmus City, Cavite.

MOTES TO ANANCIAL STATEMENTS
As of and for the yeor ending December 31, 2024 and 2023
[Amcunts in PhEppine Pesos)

for its own education and froining octivities whie the other haff sholl be credited 1o the:
Cooperative educotion and fraining fund of the APEX organtrafion of which the
codgeenalive 3 membor.

Interest on Share Capilial Payable )

interest on Shore Copilal Poyable B e lobily of ihe cooperative to its members for
interast on share capslal, which con be determined only al the end ol every reporting
pefiod. '

Fatronoge refund Paoyabile

Patranage Retund Fayable ks the iobiity of the cooperafiva 10 15 memben-palrons for
patonage refund, which can be determined only of the end of every accounting
pariod.

Unearmed Interes! Income
Uneomed Inferesl ncome & intenses! insome from loons alieody recelved bul nol yel
eqrned,

Revenue Recognilion
To safeguard The inbenss| of [he cooparalive, everma recognition s of foliows

Intesest income, penatlies and income om ather sources - I s recognized of the Income
& eamid and colleciad.

serpce and membership leas - It & recognized when he loans are gronied and
comesponding charges were deducled from loon proceeds and when members are
accepied os such in the Cooperalive and paid such fees.

Eakas - I s recogrimed os The ncsme 15 samed, Acoounts Receabie B 58l up lor
ColfEciion.

T MANAGEMENTS SIGHIFICANT ACCOUNTIMNG JUDGMENTS AND ESTIMATES

31, Judgerments

The preparation of the Coopemitive's financial statements in conlformity with Frillippine
finoncial Reperling Framewotk for Cooperotives requres management to moke
psfimates ond assumplions that offect the amounts reporfed in the ﬂmparmw‘ﬂl'i
fincncial stotemants ond accompanying notes. The estimates and ossumpliong used In
ine Cooparative’s financial stalements ore bosed wpon manogement's evaluation of
refevant focts and circumsionces as of the date of the Cooperative's financial
siatements. Actualresulls Sould ditfer om such eatimales, judgments ond estimoles are
confinually evaluoted ond ore bosed on hisloricol experfence and ofher facton,
inchuding expecialions of fulure avents thal are beleved fo be reasonable under he
circurmslances,

2.2, Estimatas

In the opplicafion of the Cooperative’s accounting policies, monogement is required fo
make judgmants. estimates ond assumplions aboul the camying omounts of aisets and
liobilifies that ara not readity opparent from othee sources. The estimates and associoled
anumptans ore bosed on histoncal expenence and ofbar facion thot e considersd
o be redarvant. Aciudl results iy differ from ihese estimales.

The astimales and underlying ossumptions are reviéwed gn an ohgoing basis. Kevisions
o accounting esfimales are recognised in he perod in which the estemote i evised If
the ravision atfects only Ihat pedod, or in the perod of the evison and future periods if
1he revision affects both curent ond future pesiods,

The foliowdng represenis a sumimary of the significont estimates ond judgments and
refated imooct and associaled risks in the Coopenalive’s fnancial statemeanis,
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DAMAYAN 5A CAVITE COMMUNITY MULTIFURFOSE COOFPERATIVE (DACCTO MPC)
IF DACCO Bdg # 40 Anabu Rood, Anabu 118 Imus Cly, Cavite.

NOTES TO FINANCIAL STATEMENTS
A5 of ond for the yaar ending Decembier 31, 2024 ond 2023
[Amaunis in Phiippine Pesos)

Adowoancn for Doubtful Accounts

The Cooperalive amewnsy whether objecive evidence of wmpomsent ewst for
recavabbes and due from reboted parfies hal ooe Indivicluaily sgnificant and colleclively
fex receivables thal arg not individualy significon]. Allowonoe for doubiful accounis &
rantained Gt a level considered adequota to provice lar potentially uncollachible
receiyobies.

Estimoted Usahul Lives of Progerty, Plant and Bouipmeni

The Cooperalive esfimates the uselul lives of property, plon! and equipment based on
the period over which the properly, plant and equipmen! ore axpeciad to be availobie
for e, The edimabed uwakul ives of fhe roperty, plant and equipment ore reviewed
penodically ond are updoted I expeciations differ. ffom previous esimabes dus 1o
physical wear ond lear, technicol or commercial obsolascence and legal of ather lirmils
on fhe use of tne property, plant and equipment,  In addition, the astimalion-of the
rmaful lives of property, planl and equipmeni i based on The collective assesment of
industry proctice, infernal lechnical evaluation and experence with similar gssels. B i
possible, howaver, that fulure finonciol performonce could be materally offecied by
changes in he esfimoias brought aboul By charges in facton mantiored above,” The
amounls and fiming, of recorded axpensas for any perod would ba affectad by
changes in these focion and crcurmstances,

A meduction in the estimaoted wsalul lives of the property, plont and equipmient wowld
increque the recorded expenied ond decraats the nancumen! ossets

Deprecsahion B compuled on o sinasght-ine meihod over the astimated useful ives of
the assels from 35 yeors

Havernue Racognilion

The Cooparative's everes ecognition pokceas requre the vie of astimoles and
assumplons ihal may offect the reported -omounis of revenues ond receiabias.
Differences bebween the amounls inifially recognzed ond octual settlements are taken
up in the occounts upon reconclialion. However, there is no asturance that such use of
asfimoates maoy nof resull to materal odiustmenits in future panioos.

Revenue s recognized when il Is proboble that the economic benefils asociated with
the transoction will flow to the Cooperofive and the amount of revenue con be
measured rellobly.  Reverndas from amaclions of the Cooperolive are recogneed on o
medified accnaol bosis,

3 FINAMCIAL RISK MANAGEMENT OBJECTIVES AND POLCIES

The Cooparative is exposed fo credil, iquidily, ond other risks that onse in the normal couse
ot its butiness, I1s sk and confrol ramework include a focus on minimizing negative effects on
the Cooperolive’s financial performance due o unprediclabiity of finonclal markels that
cirivas The risks.

Credil Risk

Credit fisk refers fo the risk of inabiity 1o service o debt and the potential loss ansing from
defaull of o borower, The Cooperotive has no significant concentration of credit rigi. 1 has
policies and procedures regarding s loon porffolio, Stofus of receivables gre being
moniored and reviewed regubarty.

Ligquichity Risk

u:ur:ig risk-is The risk that ine Cooperative will nat be able fo meet its finoncial obligotions as
thay foll due. The Cooperalive s not exposed 1o lguidity risk even if it hos depot llobiflies
because 1 has been maintaining sulficient’ cosh o oddmess obligatiors and  payables,
Liguidity pasition s being monitorsd ond evaluoted: regularidy by Ihe Board theough
continuously manitorng forecasts and aclual cosh flows,
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)

2F DACCO Bldg #40 Anabu Rood, Anabu (-8 mus Cify, Covite,

NOTES TO FINANCIAL STATEMEMTS

A5 of ond for the yeor ending Decamber 31, 2024 and 2023

[Armounis in Phikppine Pesos)

4,

CASH AMD CASH EQUIVALENT

This occount consish of the following:

024 T

Ciaan b vaull Lars b R
Cashiin fudsnl 17, 38 Pad ke oL
r"-EII"' Coah Fund 3000 F2000
Withoirors &l Fuind 1,530,000

BRLAWAL Fund 210,000

B Fund 50,000

Al Fund AT 000

Rendaltving Funa |, 430 00
W fung 50 (00

E-W el Fund }03.000

Tolal Coth and Cash Equivalents 20,755,239 7,779,138
Detalls of the Cash in Bank ore o3 follow,

Dwlalls of Cosh In Bank o0 HEES

CIB - LAMDAARIE 511,249
g - B2y L E5Y LT
CH - saoulty Bank S8 254 A TN
CH - Union Bark R 12557
I8 = BANK OF COMMVERCE 14,744 B81 1.:'!.'-‘16::55
CIE - BAME OF DOMBWERCE 2 AT 210,882
IR - BANKOF COMMEROE S 5,48} 5§
Tatal 17 344 Fad 12T s
Defam of the Pathy Cosh Fund ara as Tolow;

Polty Cosh Fund 2024 s

Fatty Cash Fung - Kgin 15,00 L0
Pelty Cash Fund - Sillgs 2000

Palby Coak Fumd - Eoskol 2000

Pkt Cont Fund {Groengate FRLLE

Pty Cash fund - Solowog oo

Patly Cash fund - Mefing 2000

Fartty Cash Fund - Hupa Pans: 2.000

Todal 22,000 22000

Datalls of the Wilhdrawal Fund arg o foliow:
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DAMAYAN 58 CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)
£F BACCO Bldg 440 Anabu Rood, Anabu BB mus Sity, Cavite

MIOTES TO FINANCIAL STATEMENTS

asof and for the yearending Decembser 31, 2024 ard 2023
[Armounts in Phillippine Pesos)

Detalls of Withdrawal Fund 024 023
Withdronaa! Furd - Main 100,000
Wirhdrawol Fund - S8as 20000
Wilhdrowol Fund - Kostal 20,000
Withdrowiol fund - Geanbate 40000
Withdnarw'ol Fund - Sokowog &0,000
Wilkvdrawal Furd - Mokno 20,000
Withidrerwal Fund - Hugo Pems 50,000
Tolal 1,230,000
Daatails of the BDLAYAL Furd are as follow:
BOLWAL Fund 2024 futrs)
ENLMYW AL Fand - Morin 150,000
B AL Funed + Sliga B
BEXL/WAL Fumct - Bt HCLO00
BO WAL Fund - Giesngaie 0D
BOL WAL Fuma - Solawan 00
BELIWAL Fund - Molng 10000
B AR Fang -!-h.{g::l rares WO, OO0
Totbal 210,000
Detalls of tha BCL Fund are as follow:
BCL Fund 2024 il
BEL Fung - kgl ALY
BCL FUMd - Hilos 10,000
BT Hing - Koxial FEL TR
501 Fynag - Creengoie [nln e ]
SCL Fung - Solawag 10.600
DEL-Funig = bigling 1opaa
BCL Fund - Hugu Pasar 10,000
Tedad 80,000
Datais of the EXL Fund are s folow:
EXL Fund 2024 203
EXL Fund - Main 000
EXL fund - S S0.000
EXL Fund - Kpstal 30,000
EXL fund - Creangoto X000
B, Fund -Salawag 3,000
EXL Fund - Moino 30,00
XL Fund - Hugo Paser 20,000
Total L
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)

IF DACCO Bidg 840 Anobu Rood, Anabu 118 Imus City, Cavite,

RIOTES TO FINANCIAL STATEMENTS

A3 of and lor the year ending December 31, 2024 and 2023

{Amaunts in Prilllpgine Pesos)

LS

LOANS AND RECEIVABLES

This aecount consisks of the following:

24 2033

Loons Recevable « Cyme SR.Fal 187 65857205
Leans Recalvabls - Pl Dus BT 1,552
Limi: Allowances on Probabie Loses on Loan Becaivoliles {0 1B 4000 FEal? 4y
Mol Rewlizobde Value LB N5 6F5 854 43,771,410
Atcounts Becevoble S5ra 3. 203830
Liisl Allcwionois on Piobabia Loises an AR

Mt Beaizoble Value, AR L 5T 501 4,373 830
Todal %371, 148 &4.975, 241
Datolls of Loans Recelvables are as lollows:

24 x

MultPunpete Laan AV BFD Ra? aF F5T 008
Heolth saintenonce Lean (311 1, 213884
Appliance Loan #7.551 179,023
Ermgngendy Laon - Cumen! 5000 26,435
Fool Erfota Modgoge (oan - Cunen 174980010 P57 Adp
Fangkabuhayan Loan - Cuman 133,029 191,424
Educotiang! Lagn - Cumend AT 109, S48
oL Laan - Curent ARIA 7,682
Baiic Commodily Loon - Cument BS &TE 109 054
hicne Loan Focily < Cumant 13285 Fh )
Fengoie Lonn - Cumend I¥raae | &0, T8
Regutar Travel Loon - Cument 20,087 L]
Exgatiens Loan < Cuntant R L SdeRErT
Ecumartionad Traval [ETL) = Currend 591,748 7478
Buislneny Lo - Cmeed & Tas 253 L e ]
MUl-FUDONe Loon 2 - Curfunt 14,424 P3.201
Fansiongl Loan 7 - Cuifent ¥6,23 108,315
Pensioner Laan 3+ Surent 4,702 Bine
Healn Mainl erones 7 Loan - Surent 147,333 IO, 10
MPL-3 - Cumreni 218, 11F Tha s
feal Eftate Marlgoge Lean 2 - Cuerand L17agad
Pondong Loon & - Cumpni *.000
Coar boan - Cursnl AT A8 1524718
Brindoy Loon - Cument 23, 10 e 1T
sateroycle Loan - Cument WL 274
Gadge! Loon - Cument 368390 i
L¥e Inswrance Loan - Cliront 306 240 415,302
Hoer alzation Assimance Loon - Curmee) 347,708 [{n e dan ]
fetaior EBioe, Bioyoin Loan = Cument Pl

Tedad TV.04A 147 45,857 275

The accaunting records af he Cooparabtve hove provided the following Informatian on past
duet accounts ond tne related Alkowanoe for Frobabie Losas on Loons. The Coopanalivie: bos

provided sufficiant provisioning for s post-clue Ioan recehobios.
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)
2F DACCO Bidg #40 Anabu Road, Anabu LB imus City, Cavile.

ROTES TO ANANCTAL STATEMENTS

As of and Tor the veor ending December 31, 2024 and 2023

{Amourts in Phillpoing Pesos)

Detalls of the Loan Recelvables - Fost Due are as foflow:

2024 ira )

wiiiti-Fufirase Loan - Post Buo AL L S 470
Educatianal Loan -Fait Dun - 1.1
Heaih Maintenonoe Loan - Fasl Due 43218 208
Micro Loan Focility - Pail Dus - 640
Parpone Loan - Podt Dua 23BN

Reguiar Travel Logn - FastDus 36,554 -
Exprnst Loon - Pos! Due 24374 27
Regd Efigre Marigoge Loon - Mo Dus 1187005

Basie Commadily Loan- Port Due T4

Busiran Loan - Posl Due 233, 485

SlE-Burpose Lodn 2 - Post Due 153, T3

Pardane Loon 3 - Poal Dua LR

Haallh painlenancs 2 - Podl Dus 2167

Hrinday Lo - Pail Due 15530

Godget. Loan - Port Due SB00

Lile naronce Logn - Poyl Do 11,474

Talal B.5E2 284 73855

Balow iy Ihe oging of past due loan moeivables ond ihe recognition of Allowance for Probabie

Losses o Lot
Amon kate Al I

Foul Do < 1 Yo - B L s 22181

Pt e = 1 Year £504.584 L] 3.5, 584

Tolal B VIR i 812, TAD

Prevelslering per Book A 1R H00

Underprossloning {1,428, 180)
Details ol Account Receivables are as follow:

2024 2023

AR - e Insmance T3 2891
AR P 3148 473 2749 399
Accouniy Recoivable A% A58 SE114
AJR Phiarm Lite Insuronca 138025 138025
AJR = 555 Sickrees Banefl 11,504
AR - Fortune e Insronce -

AR - Rice 208,745 THE.EDS
AR - Oiner Commidilied 2424 J483
Tolal 35753 3,203 811
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MFC)

¥ DACCO Bigg m40 Anabu Road, Anabu I8 Imus City. Cavite.

RICITES TO FINAMCIAL STATEMENTS

A% of and Tor the yeor ending December 3, 2024 and 2023

[Amaunts in Philippine Pasos)

é.

IMVENTORIES

Thir aceount consists of the fallowing:

2024 023
Merchancee inveniony 153, 52 54, 450
R Wk el AT 33N
finlshed Goods e
T mvenicay 544 1401, 784
Total A54 472 308,100
CITHER CURREMT ASSETS
This pooount corsst of e folowing:
2024 2023
Lirused Supples P42 115074
Prapoid Expenses 465,567 67452
Cradifchle Withholding Tox 191,190 117300
Tolad 779,530 §O7.248
LOAN RECENVABLES MON-CURRENT
This accon! represents the laan recaivablas that will collactod beyond 2025,
il | 2023

Buialnigs Loan = Noa Cuitent A.082.3%4 i, P2 258

CarLoan - Man “Cuomeni 2404 2058 b e

Hesalihy baaintenance Loan - Koo -Cuiten! 34,708

Honitolizaiion Assbfonoe LOGA - MR -Cuerend 36,792 SE30

Moo Bl BeCycle- Lo-ont - Mom <Curent | OB

St Purpoce Lesan - Mon st 12254022 TLXr553

ray-Byrpane Loan 2.« Man «JSuronl FROALS 1eam

ML T - Man-Curmint nnaATe

Pamigner Laan - Han ~Cyrraand 3|27 5

Podd Edale Medgope Loan - M SCrant o 16474 2T F

Tk A7 B0 43T 34,204,806

8. FIMANCIAL ASSETS ATCOST

This aceount consiys of the following:
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)
ZF OACCD Bidg #4D Anatu Road, Anabu -8 s City, Cavite.

HCITES TO FENAMCIAL STATEMENTS
Ax of and fof fthe yeor anding Oecember 31 3004 and #2023
[Amounts in Phifppine Pesos)

il

mvtiman! in sodnionss Asooabe ang ket Ve Bl (N L2 L& F]
Invesiment in Retoll Treosry Bond - 8005 13, 00 000 2500 000
IPvetmenl 1 Mo 00 00 00000

ICF 100 500 Finuadn
tode Coop Mitwore (MOM] 24,585 25 555

CRe 16 00 0000
CAFFaAAT D) ¥.14F AL
CCaF e eks e ]
irwagiman! in Batall ednery Bond - Landbonk 200000
PAMANA Fedaation | B4 461 1 D00000

Trdal 1T FFLAVE l_.!-jl..m

. PROPERTY, PLANT AND EQUIPMENT
This dcoount consists of The following:
Hufidimg Camit |n Burw Frabyras PRI Lekiehadd
s of Decwmmbe 11, JO24 L Bsliding [T i g m & gl parenied aipmesd (mm ey Bl
g Scionim (L aLr A Araim I i EAE RN e A 585 NI
ikt Y £ 3900 4 A B 1 LR ]
il il i Hm-l:_‘? 021 ALTE 1 [FiRi v b i T . Tl o A 8 el a0
iz e Cenrenafiun
Sapraryy Boumcm - LR a3 . AT e TR AT
Thagrgaghi et A ey LT 1L0e =i.w s i P
B et rrhiorr g
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CITHER FURNEDS AND DEFOGITS
This ecaount consils of The lolowing:

o | 2033
v Foncy mena Dhapatify ER6.B47 TR, 20
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCD MPC)

2F DACCT Bidg #40 Anobu Rood, Anabu B8 Imus Sity, Cavile,

MOTES TO FINANCIAL STATEMENTS

Aol and for (he yeor ending Decemiser 30, 2034 and 2023

{Aamounts In Phillpgine Pasos)

12, OTHER MOM-CURRENT ASSETS

.

This aceount consists-of the following:

This- occount comsisls of the following:

24 2023

Mescallareoys A TihE L3580
Sacuydly Depoalt - £5.000
Dapaiit on Renl |5otelia Cifice] F000

Computeizadian Sl 130148 FET A ]
Teded 237 E28 822975

. DEPCET LEABILITIES
This-account conssls of the tofowing:
2024 2023

Savings Depodis - Roguiar 55,162,008 45507 03
Soving Depodlls - Asockate 13,262,488 10,143,432
SO=ITFY 3452275 214001
SO-ITF2 A28.945 13052
SCHITRY JE3.447 FR.055
SO-1TFA 472420 254,583
S0-ITES 34260 25374
Spocnl Deposis 43 594,831 35437 354
Total Deposll Uabillifes 117,541,535 4183798
TRADE AMD OTHER PAYABLES

This ocoount consists of the foflowing:

7024 023

Aooounts Poyobie - Hon-trods 1. 1B A58 1 E&9T4
AP - Hbe Comim 19,840 A0S
Accoun's Payuiie = Nolary (RRT -
aF Uke inheanoe ADL3TF3 o8, 455
AF - monulile Lite Insurance * B0
AP . PP Dedeoled 1.2 52,e88
AP = CHC viewing 1.700 8
AP - Baifia Tickats poyment - 1650
Deposit hom Curfoman X28,560 190, 550
AP s D s A0

AP - Notory o0

AP - GLASH 20,587

Tobal Accounl and Odher Fayabie 4,500,522 ATT, 34

v ACCRUED EXPEMSES
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)

2F DACCO Bidg #40 Anabu Road, Anaby I-8 Imus City, Cavite,

HOTES TO FINANCIAL STATEMENTS

As of and far the yaar ending December 31, 2024 ond 2023

{Amounts in Phlippine Paios)

-

024 2023
SSFECC FhinsalthAPoag-oigCont Empicyos 14852 B34
8 Pag-nsg Loon Foyoble 14T R
Withhalding Tax Payabla 13,74 A5, 434
dccued nlerest Exparsss Foyobhn B4R
Accrued inleras! an Tims Dogeaili 1, 02 B &5, 79
Tolol Accrued Expenial 1,740,154 1.237.95%
. DUETO UMION/FEDERDATION [CETF)
This cccount consisty of the following:
2024 2023

Bepinning Bakance 245 550 255 048
Add: Akgcotion 570 249,530
Less: Bamilance (545,530 [F55 Das)
Ending Bolance 316,570 249,530

Due 1o Union/Federalion [CETF] & on omount tet otde for the educolion ond Malning fund of on opex
cuggoniaifion, which s 50% of 1he amount olocobed by the Cooperaiive ingocoroonce with the peosison

ab e Coopenaihne s By Line and Cotpaaiive Cod,

. INTEREST ON SHARE CAPTTAL PAYABLE

Thes acocount cormsisls of 1Re ollowang,

el | ot
Brgirrsangy Bolorgn 2dal I 27302173
Add Allaention Moo Hal Suisus Z.BB0.TRS LE41, 37
Lewi - Diiribulion 19 Memibers [2441.394) HLra Ny
Ending Balance 2850, TES L1, 308
FATROMNAGE EEFUND PaYABLE
This-account consisls of the following:

ol ez
Bepennang Balonoe & ey W04 T8
Acicdy Alloddation fram Hel Surplul 1234 652 Ao
Liess 1 Dafrioution do embors {10318 {0, T3
Ending Bolance 1,358, 447 i 10

. OTHER CURRENT LIABILITIES

This ssccoumnt conssty of the loSowing:
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)

95 DACCO Bidg #40 Ancbu Rood, Anabu I8 imus Cily, Cavile.

MOTES TO FINANCIAL STATEMENTS

As of and for the vear ending December 31, 2024 and 2023

{Amaunts in Philippéne Pesos)

21,

24 a3
Ursarmed income 20,500 0,50
Colleciion Cvisrago 2deh 1, 10F
Ending Bzlonce 22,944 2147
LOAM FAYABLE — NON - CURRENT
This accaunt consists af the IGllowing:
2024 023
Lear PFoyobls - Nem-Cument 24,733 935 1,843,107
MEMBER BENEFITS AND OTHER FUNDS PAYABLE
This ogcount condists of the following:
024 2023
Member Benafils and Olher Funds Poyalsle 424
MONCURRENT LIABELMES
This aoaount Consists of the following:
2024 2023
Relremeni Fund Payabls Fro.627 784,354

R, A 7641 (New rafirement Low] took eflec! on Jonuary 1. 1993,

Under the iow, The

Coopetaive mrequired to provide minimum retirement benefits to gualified refifing employess:
The Cooperalive has occrued the estimated refirement costs perioining fo RiA No, 7441

SHARE CAPITAL

This aecaunt consists of the following:

24 s

Authorized 1o e 1,600,000 shores ot Pho 100 par value ormgunting to F160,000,000
COIRARATIN THARES < | 5000000 shores ot Phes 100 po voslue
Paidup Saane Cogdial < Common 55321, 800 45, 108 000
Acd [Less] Marl sucnot (WiThaeowols] §.256, 400 B2AAD
Poid-up Share Capilal - Common Ending Balance S2.578.200 5320000
FTEFERRED) SHARES - HOO,000 sharm al Php 100 par wodud
Sutnaibed ond Poid dp Capilal & B4R 100 3,484,700
Acia fLeti) Nal fennces |Wilnonoe alsh 1,355 500 1, HE3200
Pald-up Share Copltal - Prelered Ending Bolance & 008000 el 100
Tolal Common and Frelerred Pald - Up Shores 68,584,200 £7,949.900
Depet ForSvare Cooital Subsciplion 30,049 31,17
Tohal Pold-wp Share Caplial A8 &4, 247 58,001.474
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE [DACCD MFC)

2F DACCO Ridg #40 Anabu Rood, Anabu 1-8 Imus City, Cavite.

HOTES TG FIMANMCIAL STATEMENTS

Asof and for the yedr ending December 31, 2024 ang 2023

[Amounts in Philopine Pesos)

24. DONATIONS AND GRANTS

26,

fhe accownt const .ot e fekowing:

Canation/Graniy

AT B

402011

Donafion and Grants ore amaounts received by the Cooperatfive as awards, subsidies, grants,
dicks and . others This shall not e available for disiifbution os interest on shose copiicl ana

patranage refund and form spart of the memibers’ equity.

STATUTORY FUNDS

This aocoum! conskis of the folowing:

024 23
Fesarye Fund IF40a SRS
pducalian and Tnaining Ffund e BaT 289, 530
Optan Fand 452 196 330,073
Cofrumunily Development Fund 169,942 141,955
Tahal Slattary Fund 4533718 J.B47 574
INCOME FROM CREDT QPERATIONS
This gccount consists of the following:
204 2023
Enfengst Ircoms Sorm Loand 19908 505 1,395 3680
Senv oo Fees 557058 248427
Piocesng Fee 3. 198010 2300447
Firvirs, Pércaithes ek Suetiangs 551,048 423417
Total Revenues from Credi Operafions 24 243471 17,347 584
Datails of Intenes! Income from Loons one o follows:
2024 2023
lErenl B carie - PuitEP T Lo ILFTLFIE 8,784,518
interagt Income Health Mofntenanon Loan A1 477 1AF e
et Incme - Apoianos Loon srTE 41572
il incoma sErmergency Loan 530 &:5821
inferedd income -Regl Eiale Mordgoge Loan 1596, 473 AR
tniprest income - Fanghabuhoyes Looh 5TH (RN
milgies income -Educational Loon 15521 &.BrD
neemat come - KU Loon 3,204 3,845
intmem] incoma - Baslc Commodily Loan F i f | Mk
inferest Income- Moo Loan Faclity R 23X
Inbesesd Incomie = Fensone Loon £34 0 357
intered Income - Begnior Trgvel Loan 12001 irTad
intersdl Income - Egpes Loan AT TOA A ER:
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE [DACCO MPC)

2FDALCO Bz 340 Andbu ROG, Ancbu B-B irmss Ciby, COavile,

NOTES TO FINANCIAL STATEMENTS
Az ot and for the yaor ending Decemiber-J1, 2004 ond XT3
[Amaunts in Phillpping Pesos)

nforesl income -Eduoatianal Trovel|ENL] 2372 20,457
inferssl Incomie - Business-Loan 1257027 54,571
mMerast Moome - fMPLE &5 107 T 754
inlefosd Ingome - MyltlPurpose Loan 2 d5%ald 194,525
Inherasd Incoma - Pentioner loon 2 25718 24, PAT
inferesl income - Pendoner Loon 3 =332 1,557
intera Incamo - Haalh Mainternoncs 3 58047 158
inhedas InCorme s Maulllparposs Lo 4 400 l&. 548
inferes] Incamn - Pendonts Loon 4 L0 e
inhehast Incamea - Cor Laan L2080 g5, 220
Irtangl Income-REM 2 3L a3 410
intenes Income - Sindoy Locn I5.T76 15,508
interes! IncormeWedding Annlversang Loon 25 378
infaml iImcome « Moloidycio Loon 44, 552 14480
infenedl Income - Godgat Loan AR .o
ntenel Income - Ufe rdumance Loan 45,034 30,508
inferel Income « Hospidalliolion Asslance Loon 4,005 2400
Tahal Inferes! Income 19,738,508 TAI%5.350
Datails o Fines, Penatles and Surcharges anso olios:

04 2033

Fires - M -Pur pose Loon A5 173 Mr4e4
fines - Haath Mondenancs Loan 6.1 b4 7.073
Fines - Applionce Loan a7 a15
Fines - Eemiergency Lodn 5 41
Eings-- ool Biale WModioge Laon . 4] 21,058
Frvm = Pongkabuhoyon Loan k) 5
Fines - Educational Loan 1,478 ATh
finga - 12U Logn 173 a7
i - Bogc Commooily Loon 4,455 1,683
Fings -Micro Loon Facilly i.349 FLY
Fines - Hospllalizofion Assatonce Laan 1,260 72

“Fings - Fonsioner Leon 4975 425
Fines - Reguwor Travel Lean 45 S0
A - Lephess Loan 12500 sa.7aT
Fines - Edhucational Trével Loan 54 1262
Fings - Buisiniest Lon A o2 =2
Farniss - MUEEPUiDOse Loan 2 £, A58 L1r
Eng . Mull-Punnoss Loan & a0
Fines - Heallh Mainfesance 3 A.0&8 =
Finems = or Loar 3373
Aries-REM 2 e
Fines - Brthoay Loon 4153 1842
Firies W edding Annivorsary Loan a2 4
Fines - Gadget Loon 29 a
Findst - Lites Insurance Loan &.205 w50
Fmes « NPLS i
Fines « Mabiorcycls Loan $14
Tolal 551,048 a7
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DAMAYAN SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE [DACCO MPC)
2F DACCO Bldg #40 Anobu Road, Anabu -8 imus City, Cavite.

RHOTES TO FIMARNCIAL STATEMEMTS
Az of ond for the yveor ending Decembser 31, 2024 arnid 2023
(&mounts in Phillppine Pasos)

27, INCOME FROM SERVICE OPERATIONS

This account consist af fhea folltrmaing:

2024 2023
tncame oo POS AT 20500 24725
Income rom GEASH Ga1.969 T1.600
incorme from Load Monno 1. 344
incoame hom DACCD Manl A38 s
Incorme mom Travel L Tours 300 Rt
Incorme from Ran tab 1,843,389 1,174,000
Tolal neoms ffom Senvice Operatien 1,927 Bal 1373030
28, INCOME FROM COMSUBER OPERATHDMNS
ihis cocount consats of 1he foliowing:
2024 e

fede FL3aD o 5007 AT
s Cos of sokes 7. A5 &000 [ & S38005)

Dot Cosl {109, 348 [13). 508
Total Corl ang Topenet {7-Bdd 7] {5 A5 &0}
Income lrom Consumer Operdalions A8, 051 a0
Details of Sables

d 023
Sales - Rice 551,835 5.386.355
Soles - DO OO Mani 173,180 99210
Sales - Other Comemodites 1,719 042 539 443
Sales Dacounis [41 240 {7.335]
Tovhel 8242 797 5997 473
Detalls of Cost of Sales
024 2033

Cost of Goods Sald - RICE &, HI2 00 =L R
Cont ol Good 5old = DTHER COMMODITES E.5TA 0od 457,587
Coau ol Goaoh Sold - DACTO AN 05 1 51952
Total 7,75, 400 5,520,005

Details of Mrect Cosl - Consumer
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DAMAYAM SA CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE (DACCO MPC)
ZF DACCO Bdg w40 Anabu Rood,- Anaby -8 Imus Sity, Cavibe,

NOTES TO FINANMCIAL STATEMENTS
As ol and for Tha yeor ending Decemiber 31, 2024 and 2023
[Amounis i Phikppineg Pasos)

Hoaa 023
Drelrvigry Fee - Hice - LB
Rental Exporss - Rice 43,000 &0 00
Perere, Lght & Water - RICE 5437 3335
Dither Euponses - Bice 18,153 I Sdb
Diher Eaxperoes - Docoo Moand 50036 413
Peowet, Light & Water- Dacocao Mani 2417 1.7
Oifher Exprensed - Diher Commoddifies ST A4 4437
Reniol Expenis - Docoo Manl 5000 12000
Lobor Expranis - Docca Mam 2000 3350
Tokol 107,346 131,618
OTHER INCICHAE
Tha account consists of the following:

2024 _ 2033

int Income rom Dedasit restmant 2A9.078 34,398
R B L P HT000 215,70
rgrmborghio Fods - Lob Coop 4,35 49790
Cithes Incoma A28 077 270 852
Motonol Fes 17,5900 00
foaboock Fees 3250 1,450
Pombock Fees - Lab Coop 2300 2580
Coop D-Fon &.450 34450
o e o Bice 7880 7875
imcome am Olher Commaoilies: 5052 LFy
Cithes incomie - Cofmmis g 58
M Esar e Fesst - DKM B
Wil O Becoyvery 1e=.014
Specal Depout Temmenglion 000
L' Paymen) lor LA es IDE347
Cetiloallon Foes Z850
s anEE SO M T #4500
Lot Stock Corditcates 1050
I0 Pciura/Phot ooy L1354
bl ) B
Moty 78,500
Closed Accounts 12793
Telal Ciher Incorme 2,124,704 2,728 891

FitANCIMNG TOET

This accaunt consists of the following:
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DAMAYAN $A CAVITE COMMUNITY MULTIPURPOSE COOPERATIVE [DACCO MPC)

2F DACCO Bidg #40 Anobu Road, Anabu I8 Imus City, Cavite.

MOTES TO FINAMCIAL STATEMENTS

Az of and for the year ending Decembbar 31, 2024 and 2023

{Amoaunts in Philippine Pasos)

parl ] 2023
intenss! Expenss o Bomowings 2a0ms hég, P2
intenes! Expiie on Deposits 1,980 ASS LT a0y
infanesl Expeenen o Tirme Deposiis |84 594 130963
Qihor Rnancing Charpes By 2aa :
Tobal Anancing Costs 4,590,388 1,557.935

. ADMINISTRATIVE COST
This accaunt consists of the following:

2024 2023

Adyartiiing and Promotions 181,359 122803
Affillotion 1,000 00
ArmarhEcan = e B30
Bonl Shorges 14 258 5040
Caeciion Expends 184,584 V47 408
Commibnlan Egterine e
Communication Bipeme 350, 145 A 307
Coapimotive et en Exetg SEO7%
Diapraciation LE17.880 185801
Emplayess Beredilh Dapons ATRBIT AT
Goi Nl E Lubioonts 179258 I8 D05
General Asembly Eqdende A e, 554
Ineentlives ono Allowonor
irgrance: Expense TH, AP0 ra5 9T
Sealings ond Conforancorg bl 7N b
M an Benefl Expenses 2,328 900 1151635
Mizoplinneous Expansn 110674 154,557
Cfice Supplas MaETS £ TAS
EMficd Hanphaium and AW ance 532.500 0, 145
Fower, Lighl & Wole i 7 236 fi56, 774
Frofenional Foe 3T el il
Frobabls Losses on Loon Becoivabies 1, x33018 EATT
®erttal Lhd 00 purg
Repals & Wainfonanco 130,207 1A Tl
Raprasantalion Eoperse 141,723 151,085
Rt ingminn Bonalll Expensi bl Jrr ] 174, BK3
Zodoibes aredl WG EAp-en 4 908 057 ATEL MR
Sacaal B -Commundty Servlce Expinies 17.188
Spoiloge. Breakage And Lo 1.2%0 2935
Trevinings, Seminas & Canfereiom 48704 b L
LT PhnGaith Pag-bey Contimwusan SE.969 418102
Tomis, Fees taned Charges B, 7% B3 AR5
travel K Farapochation 16347 19,755
‘ghicio Regisfration and Uceming Exrenie S0 4,392
Compuleizolion Exerme 125,500 FELEIE
Tolol Adminibralive Costy 18,034,470 11838 547
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DAMAYAN 5A CAVITE COMMUNITY MULTIFURPOSE COOPERATIVE (DACCO MPC)
2F DACCO Bigkg W40 Anobu Rood, Anakw -8 mus Ciby, Cavite.

HWCTES T FINANCIAL STATEMENTS
As of and fol thi yeor ending Decemiber 31, 2024 and 2023
(&mounds in Fhilippine Pasos)

32, OTHER MEM

This account consisls of thi fobowing:

Prioe ¥Year Adjostment ALl 437 8,770

Pricr yeor odjusimant was recognited for the overbooking of intere! expenss on deposits for
the year 2023,

33 INCOME TAX

Purstiant 1o he provision of Republic Act Mo, $520 |Phifcpine Coopenative Coda of 2008), ke
cooperative under. article &1, seclicn 1 & exempt from oll natonol fox, city, provncial,
municipal or barangay laxes of whalaver nams and ralee.

Above exemplion wos suppored under section Bla) by the provaions of Join! Rules ang
Rogulohom ImplarmondngArficie 80, 41 ond 144 of Republic act No, #5X0, Olhansie known 0s
the “Phiipping Cooperative Code of 2008" in relation 16 RA No. B424 o the Notional Intemial
Revernue Code ssued by the Deporfment of Finance,

Alsn, The Jaint Bules and Reguiations provides under Section | 1. TA XABILITY OF MEMBERSSHARE
HOLBERS OF COOPERATIVES. - Al membars of coopetalives shall ba llabie 1o pay o the
necesary inlemal revenue loxes undar the NIRC, o amended, except for fhe following,

a.  Amy fox ond fes, including but not imited fo fingl, fox on member's deposits or fined
depaositn (othenwioe Enown of shone capital] with cooparalvet, ond documantany o on
transactions af mambans with the cooperafiva: and

b, Paftronage Refund which ncludes all refunds, retums or rebates of the net savings
genefated from the operation of the cooperative,

25, ALLOCATION AMD DISTRIBUTECN OF NET SURPLUS

The cooperdgtive’. constitufion and: Dy-lows provicas Ihal it nat suiplud af The end of the
yeor shall be distribuled i he 1allcwing manme:

A, Fltesn percent [15%) of net wiplus shotl be set Gside as General Reserve Fund.
This is 1o prawicla Tod ihe stability of the cooperalive aond obaort losses, I any, 0k
business oparotions.

B Ten percent [m‘ﬁ] of nel surpius shall be set aside o3 Edvcation and Traknlng Fund.
Heatl ol 1his shall e utiised for it's own educotion ond fralnemg oo fivities and Fall
shall ba remitfad ol the APEX organizotian of which the cooperalive I o maimber.

L. Seven percent (T%) of ihe net surphus shall be sel aside os Oplianal Fumid.

This 15 5el Gdicker for aoguasition of lord, Buldging Fund o communily developmeant
projact services,

[, Three percent [3%) of the net soples shall be el oside o Commundy
Development Fund 1o be wed lor projects or octivifies ol will benefil he
cormmunily whers the Cooperalive opanales:

k. The remaindst of the nal surplus shall be alidcofed for Interest on Shore Capital
ond Polronoge Refund os delermined by the Board of Direcions, under ceromn
candikons,

24, RELATED PARTY TRANSACTIONS
Thie Follorwing ware T sormmary. of rarsschicnd made by the-officer ond amployees of
the Coopenative lor the yaor ending. Doecombor 31, 2024;
) Porge 0.




DAMAYAN 58 CAVITE COMMUNITY MULTIPURPOSE COQPERATIVE (DACCO MPC)
2F DACCO Biag #40 Anobu Rood. Anobu B-B mus City, Cavite.

NOTES T FINANCIAL STATEMENTS

Ac of and for the vear ending DecemBer 31, 2034 anct 2023
{Amaunts in Phillpgine Pasos)

Thene are 37 officen of the cooperalive who are gvoiling of the various services of the
cooperglive, The occumulafed shore copitol of these officers amounted lo
P4,051,800: ihelr accumulated sovings and time deposits amountod to F4,803,345. Tho
Iotal amount of culstonding loan of offices as of December 31, 2024 amounted o
P10,792.594 The officens recaived honororum ond per diem aomaunting o P1.063,513.

The Coopemafive hos 21 employeds, who are mamibers, and hove avalled of the
viorions - services ol the cooperalve. The cooumulahed share copilal of these
empiovess amounted o P57 7000 Inel cocumuloled savings deposls amount. o
P25, 1467, The ladal arnount of aulstonding kan of employeas as of Dacamber 3], 7024
amounied to P2723.689. The employess compensabon iotalad P4,914, 097,

27, EVENTS AFTER BALANCE SHEET DATE

There were no ovents abier balance sheat gole thal would require o disclosurs o
adustrment an the finoncial statements of the Cooperaliva:

28, COMMITMENTS AND CONTINGENCIES

Thens wena no-significant commiiment and contingancles imsaolving the Cooperative as of
Balance Sheat dole.

9.

30,

GOING CONCERMN

There were no going concern Bsues That have 1o be disclosed invalving the Cooperative
asof Bolonce Shoat date,

SUPPLEMENTARY INFORMATION REQUIRED BY BUREAL OF INTERMAL

BiR REVEMUE REGULATION MO 152010

The tokowing information on taxes, duties and kcense fess paid or accrued during fhe
foxorble year s presanied Tor purposas of Niing with ine Bureou of Inkernal Revenue aond:is
nat @ required par of the basc finonciol siotements.

VAT Outpul [ VAT Impll

The Cooparative s axempf from Voue Added Tax by vifue of the implementing nukes
and reguiations of RA 9520, which slales thol Cooperafives  thal ransoct memibers
anty shall be exempt em both income fax ond value added fox.

The Coopentive. being exempted from Value Added Tax, does nob cioim Input Tares
and records its Input taxes os part of the cost of goods of services purchased.

Taxes and Licensas
The Cooperalive paid the foliowing fees and 1axes during the yeor,
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DAMAYAN 54 CAVITE COMMUNITY MULTIFURFOSE COOPERATIVE (DACCO MPC)
9F DACCO g #40 Anabu Road, Anabu 118 Imus City, Cavite.

MIDTES TO FIMANCIAL STATEMEMTS
As ol ond for he yeor ending December 31, 2024 and 2023
{Amaunts in Phiippine Patos)

panvod’s Peemnit - Main Office 2030
woyor's Pemit - Eastal Cffice LR 1
Monmr's Peemif - Sllo's Olfco A0l
Meryar's Farmit - Greenpate Ofice 1.5%0
Busingst Pemit - Salovw ag Cdfice rash
B stine Parmil = Maling Offce #4749
Susiness Pormit - Hugo Pons Oifice 2477
Tograher Tax 25,506
Dacumeniarn Samp Tax 340
Communlty Tox Cerilficate 753
Tatgl 61,734
Withhosding Towes

Thie Cooperative withheld, reporfed ond remified he following withholding foxes.
rieema To Witkheld on Compersalicn A8 0
Expanded Wilkholding Tay 165,647

T Assessmenis and tax cosas
As ol DeEcember 31, 2024, ine Coopartive hos no loxossessments o Iokes coses

B. B REVEMUE REGULATION MO 19-2011

Datols of fhe Coopenniive’s revenues edarmed durng Ihe yeor are os [ohows,

Exermnl
Lol af Goods B34 T
Soles of Sarvicos Ph AT B2
Ot Income 1877658
Tatal Income S N1 TOF

Delais of the Cooperative's cost of solesfsenices incured during the year ofé as
Follons;

Exempl
Coasl al Googs Sokd - RICE a, 1O
Cost ol Goods 5ald - QIHER COMMODITES 1, 58008
Cou of SoodsSa - DACTD Mani 0. 559
Tefol T.735.400

Defais of the Cooperative’s ilemized deduchons incumed during the yeor ore O
follows:
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DAMAYAN 5A CAVITE COMMUNITY MULTIFURPOSE COOPERATIVE (DACCO MPC)
2F DACCD Bugg W40 Ancbe Bood, Ancabu -8 mus Cly, Covile,

MOTES TO FINANCIAL STATEMENTS

As of and for the yeor ending December 31, 2024 and 2023
fAROUnTS I Philipoine Pasos)

Exgrnpt
Actvertising and Fromaofions I8l
affiliglian 1.000
Bonk Chorged TR
Colleclion Expernse B4 B84
Cammision Expongs Pl
Communicollon Exparme 380165
Coopanmtive Calsbialion Experne (79
Sapreckation L AET.ERS
Employeet Bonolily Expands ATABIT
Crol, 061 L Lubsjeoits i
arwnal Asgombiy Expenges 17%.510
Indurance Experms 257 4o
Mgatingt eng Conferenoes S45.703
Mermbers banalil Expenses T 3IE0ED
Miscslianeau Eapena 110,474
Office Supplies 248,575
CHficers Honororkam and ABowinnoes: 52 000
Power, Ughl & Woter A17T5
Frofmsanai fee N7
Hanial Ak 0N
Feoairg & Mointencnos T2EET
Eapregeniaiion Erpanis 161,723
Sodorien o Wages Expanie e ERE
focikal & Commumity Service Bxpansel w158
Spalloge. Breckogs Anc Losses 1,30
hal g, Semindns L Confersnces &4, T4
S ECC PRlTheal i Pogdoig Coniébtion LN
Tamd, Foasang Chogis 2
Trovel & Tramporfation 1A.38T
Vehicle Reglstration and Lioensing Experds [
Computennaf ion e 125,70
Indemet! Exporag o Bomowings Fal, 075
inteerasd Exparsa an Deposits i 650
Iritegat Expsnos on Time Doty 1,885,350
Qther Fnancing EhﬂrgE H2F.244
Tt ! 2.379.787
4. Reconciligtion of Met income Per Book Against Toxoble Income

Dscriplion Exempt
et Incomae (Los| Per 800k LE31. 3%
At Non-doduclible ExprarsesTaxonld income
Retiremen! benallt Expanse A |
Frobabde Loiwn on Lban Recevabied LAR.ONE
Lt Mon-lamsbis ncome and Inooms wibect {o ingd fox

iyt Income from Oepodts/indeiment el i n|

Miat Yeor Adjudmanti 1450, M7}
Nel Towoblg moome [Loss) 7047, 24
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